ARKANSAS BUSINESS LiIST: BIGGEST DEALS oF 2004

No Value Listed, But Probably More Than $5 Million

In alphabetical order by buyer’s name
Cooling & Applied Technology Inc., Russellville Mepsco Inc., West Chicago, IL purchase of company that makes high-speed brine injectors, July
macerators, mix tanks, and packaged processing systems for the
meat and poultry industries
Crafton Tull & Associates Inc., Rogers I.C.E. Inc., Little Rock merger of engineering firms May
Crye-Leike Inc., Memphis Ann Ball Realtors/Ball Asset Management, Maumelle sale of real estate agency February
Equity Broadcasting Corp., Little Rock KWBM-TV, Springfield, MO purchase of television station December
First Security Bancorp, Searcy Beardsley Public Finance Inc., Little Rock purchase of investment banking firm that works as financial August
adviser for public schools
Franklin Electric Co., Bluffton, IN JBD Inc., Little Rock sale of Jacuzzi brand pump maker August
GreenMan Technologies Inc., Malvern American Tire Disposal Inc., Victorville, CA purchase of company that deals in scrap tires July
Hancock Fabric Inc., Tupelo, MS The Carter Family, Camden sale of eight franchised Hancock Fabric stores December
Highway Sign Holding LLC, Little Rock Mitchell Manufacturing Division Inc., Lyons, GA purchase of sign maker December
IBAC Corp., Brooklyn, NY National Hospitality Services Co., Pine Bluff sale of hotel at Pine Bluff Convention Center November
Imagistics International Inc., Trumbull, CT Mary Jane and Mike Rebick, John Frederick, Little Rock purchase of Copy Systems Inc., a digital copier dealership June
Inergy LP, Kansas City, MO Hometown Propane Gas Inc., Greenbrier sale of propane gas distributorship March
JW Aluminum, Mount Holly, SC Alcoa Inc., Pittsburgh sale of Alumas Foil plant at Russellville March
Lance Landers, Mark Martin Independence Ford-Mercury Inc., Batesville purchase of auto dealership January
Lawhon Seed, McCrory American Greetings, Cleveland purchase of 770,000-SF plant December
LocalCareers.com Inc., Milwaukee ArkansasJobs.com, Little Rock sale of job search Web site June
Mack McLarty, Steve Landers, Little Rock Ron Blackwell, Bentonville purchase of Ron Blackwell Ford-Jeep dealership in Bentonville and October
Dodge dealership in Louisiana
Metropolitan National Bank, Little Rock Waschka Capital Investments, Little Rock purchase of wealth management firm after death of Larry Waschka November
Mountain Pure LLC, Little Rock Real Pure, Magee, MS purchase of water bottling company December
Nabholz Construction Corp., Conway B.B. Vance and Sons Inc., Joneshoro purchase of construction firm December
OneSource Technologies Inc., Scottsdale, AZ First Financial Computer Services Inc., Little Rock sale of company that provides equipment sales, leasing and maintenance June
services for the financial services industry
Perennial Healthcare Management, Monkton, MD Beverly Enterprises Inc., Fort Smith sale of 10 nursing homes July
Pinnacle Group, Rogers Parker Northwest Properties LLC, Rogers sale of 30 acres at Lowell November
Radio Works Inc., De Queen US Stations LLC, Jade Communications Ltd., Y95 Radio sale of radio stations KAMD-FM, KMGC-FM, KCXY-FM October
Regions Financial Corp., Birmingham, AL Union Planters Corp., Memphis purchase of bank holding company. Both banks have branches in Arkansas January
Saeid Korhani, Monticello Prudential Capital Partners sell of stock in Yanoor Corp., which owns Burlington Rug Corp. and August
Monticello Garpet Mills
Saks Inc., Birmingham, AL NA construction of Parisian store in planned Pleasant Ridge Town Center in Little Rock October
Southern Development Bancorp, Arkadelphia State Bank & Trust Co., Greenwood, MS purchase of state bank April
Superior Automotive Group, Fayetteville United Motor Co., Conway purchase of Dodge-Chrysler dealership June
Tennessee BlueCross BlueShield Inc., Chattanooga USAble Life Inc., Little Rock purchase of 10 percent of insurance company August
USA Drug, Malvern Med-X Drug and Mays Drug Stores Inc., OK purchase of drug stores July
Vestcom International Corp., Little Rock Nitto Denko Corp., Osaka, Japan purchase of Graphic Technology Inc. in Kansas December
Wal-Mart Stores Inc., Bentonville W.M. Morrison Supermarkets, West Yorkshire, UK sales of four Safeway stores September
WCA Waste Corp., Houston Translift Inc., North Little Rock _salle oéfpl?mpany that provides waste collection services and internalizes wastes  September
in landfills
Sources: Houlihan Lokey Howard & Zukin and Mergerstat LLC, company news releases, Arkansas Business and Northwest Arkansas Business Journal archives, public records.

ARKANSAS BUSINESS LiST: BIGGEST BOND DEALS oF 2004

Project/Type Bonds Amount (millions)  Underwriter Bond Counsel Date Closed
1 Donaghey Plaza Project, $44.0 Wells Nelson & Associates Kutak Rock July

State Agencies Facilities Revenue Bonds, Series 2004

Mount Magazine Project, State Park Facilities Bonds $36.0 Morgan Keegan Rose Law Firm February

Wastewater System Revolving Loan Fund Revenue Bonds, $35.9 Sterne Agee & Leach Williams & Anderson, Hawkins Delafield & Wood, NY — May

2004 Refunding Series A

4 Single Family Mortgage Revenue Bonds, 2004 Series B $34.5 Citigroup, A.G. Edwards, Morgan Keegan,

Stephens, Crews & Associates, Sterne Agee & Leach

Friday Eldredge & Clark July

5  Single Family Revenue Bonds, 2004 Series A $30.0 Citigroup, A.G. Edwards, Morgan Keegan, Williams & Anderson, Hawkins Delafield & Wood ~ February
Stephens, Crews & Associates, Sterne Agee & Leach
6  Arkansas State Police Headquarters and Wireless Data Equipment Project, $27.3  Morgan Keegan Mitchell Williams Selig Gates & Woodyard October
Series 2004B and Arkansas State Police HQ Project Series 2004C
7 Single Family Mortgage Revenue Bonds, 2004 Series C and 2004 Series D $25.0 Citigroup, A.G. Edwards. Morgan Keegan, Williams & Anderson, Hawkins Delafield & Wood ~ October
Stephens, Crews & Associates, Sterne Agee & Leach
8  Arkansas State Police Wireless Information Network, Tax-Exempt $21.9  Stephens Inc. William & Anderson September
Revenue Bonds ADFA Drivers’ License Revenue Bonds Series 2004
9  Arkat Inc. & Thompson Industries Inc., Economic Development $104 A.G. Edwards, Sterne Agee & Leach Mitchell Williams Selig Gates & Woodyard September

Revenue Bonds ADFA/ADED Guaranty Program, Taxable 2004 Series A
Source: Arkansas Development Finance Authority
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